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LEVEL 7 OPEN 
([HUFLVH�(YDOXDWLRQ�
'LIILFXOW\� $GG� 7KH�YDOXH�RI�WKH�EHVW���HOHPHQWV�SOXV�WKH�YDOXH�RI�WKH�GLVPRXQW�
6SHFLDO�
5HTXLUHPHQWV� $GG� ������HDFK�65���'LVPRXQW��XS�WR���������

�6SHFLDO�5HTXLUHPHQWV�PXVW�FRPH�IURP�ZLWKLQ�WKH�FRXQWLQJ�HOHPHQWV��
%RQXV�3RLQWV� $GG� &RQQHFWLRQ�ERQXV��EDVHG�RQ�VSHFLDO�UXOHV�IRU�HDFK�DSSDUDWXV��

��ERQXV�RI�������LI�D�),*�µ&¶�RU�KLJKHU�YDOXH�GLVPRXQW�LV�SHUIRUPHG��
3UHVHQWDWLRQ� � µ%¶�MXU\�GHGXFWLRQV�WDNHQ�IURP�D�VWDUW�VFRUH�RI����
7RWDO� � ([HUFLVH�3UHVHQWDWLRQ�6FRUH��RXW�RI��������

9DOXH�RI�GLIILFXOW\���9DOXH�RI�SHUIRUPHG�65���%RQXV�SRLQWV�
�
(OHPHQW�9DOXH� �7KH�GLIILFXOW\�YDOXH�RI�WKH�HOHPHQWV�

$� %� &� '� (� )�
���� ���� ���� ���� ���� ����

%RQXV� �
• &RQQHFWLRQ�ERQXV�EDVHG�RQ�VSHFLDO�UXOHV�IRU�HDFK�DSSDUDWXV�
• ����DGGLWLRQDO�VDOWR�ERQXV�ZLOO�QRW�EH�DZDUGHG�RQ�YDXOW�LI�D�IDOO�RFFXUV�RQ�ODQGLQJ�GXH�WR�XQGHU�

URWDWLRQ��
• 'HYHORSPHQWDO�(OHPHQWV�DZDUGHG�WKH�YDOXH�RI�WKH�HOHPHQW�DV�VKRZQ�LQ�WKH�/LVW�

'LVPRXQW� �
• µ$¶�YDOXH�GLVPRXQW� ������� µ%¶�YDOXH�GLVPRXQW� ��������
• (DFK�H[HUFLVH�H[FHSW�9DXOW�PXVW�HQG�ZLWK�D�OHJLWLPDWH�GLVPRXQW�OLVWHG�XQGHU�WKH�'LVPRXQW�(OHPHQW�

JURXSV���6SHFLDO�UXOHV�DSSO\�WR�)ORRU�DQG�9DXOW��
• ),*�µ&¶�YDOXH�DQG�KLJKHU�GLVPRXQWV��H[FOXGLQJ�GHYHORSPHQWDO�HOHPHQWV��SHUIRUPHG�ZLWKRXW�D�ODUJH�HUURU�ZLOO�

UHFHLYH�DQ�DGGLWLRQDO�����ERQXV�DW�/HYHOV������
(OHPHQWV� �

• ��(OHPHQWV�LQ�D�URXWLQH�WR�EH�PDGH�XS�RI���HOHPHQWV�3/86�WKH�GLVPRXQW�
• 'HGXFWLRQ�IRU�QRW�SHUIRUPLQJ�D�PLQLPXP�RI���HOHPHQWV�LV�����SRLQWV��DSSOLHG�DV�D�7HFKQLFDO�3HQDOW\��
• (DFK�HOHPHQW�ZLOO�EH�UHFRJQLVHG�RQO\�RQFH�LQ�D�URXWLQH��

�
6SHFLDO�5HTXLUHPHQWV� �0XVW�EH�SHUIRUPHG�ZLWKLQ�WKH���FRXQWLQJ�HOHPHQWV��
$SSDUDWXV� 6SHFLDO�5HTXLUHPHQW� 9DOXH�
)ORRU� $Q�HOHPHQW�IURP�HDFK�RI�WKH�IRXU�����HOHPHQW�JURXSV���WKH�GLVPRXQW� ������HDFK����

XS�WR�����'LVPRXQW�
3RPPHOV� $Q�HOHPHQW�IURP�HDFK�RI�WKH�IRXU�����HOHPHQW�JURXSV���WKH�GLVPRXQW� ������HDFK����

XS�WR�����'LVPRXQW�
5LQJV� $Q�HOHPHQW�IURP�HDFK�RI�WKH�IRXU�����HOHPHQW�JURXSV���WKH�GLVPRXQW� ������HDFK����

XS�WR�����'LVPRXQW�
9DXOW� ),*�YDOXH�������LQFUHPHQW�IRU�DQ\�YDXOW�LQFRUSRUDWLQJ�D�VRPHUVDXOW�

),*�YDOXH�IRU�DOO�RWKHU�YDXOWV� �

3�%DUV� $Q�HOHPHQW�IURP�HDFK�RI�WKH�IRXU�����HOHPHQW�JURXSV���WKH�GLVPRXQW� ������HDFK����
XS�WR�����'LVPRXQW�

+�%DU� $Q�HOHPHQW�IURP�HDFK�RI�WKH�IRXU�����HOHPHQW�JURXSV���WKH�GLVPRXQW� ������HDFK����
XS�WR�����'LVPRXQW�

([FHSWLRQV� � �
5LQJV��3�%DUV��+�%DU� 2QH�KDOI�LQWHUPHGLDWH�VZLQJ�LV�DFFHSWDEOH�
+�%DU� 2QH�DGGLWLRQDO�KDOI�LQWHUPHGLDWH�VZLQJ�IRU�WKH�PRXQW�LV�DFFHSWDEOH�
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�6SHFLDO�5HTXLUHPHQWV�PXVW�FRPH�IURP�ZLWKLQ�WKH�FRXQWLQJ�HOHPHQWV��
%RQXV�3RLQWV� $GG� &RQQHFWLRQ�ERQXV��EDVHG�RQ�VSHFLDO�UXOHV�IRU�HDFK�DSSDUDWXV��

��ERQXV�RI�������LI�D�),*�µ&¶�RU�KLJKHU�YDOXH�GLVPRXQW�LV�SHUIRUPHG��
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9DOXH�RI�GLIILFXOW\���9DOXH�RI�SHUIRUPHG�65���%RQXV�SRLQWV�
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%RQXV� �
• &RQQHFWLRQ�ERQXV�EDVHG�RQ�VSHFLDO�UXOHV�IRU�HDFK�DSSDUDWXV�
• ����DGGLWLRQDO�VDOWR�ERQXV�ZLOO�QRW�EH�DZDUGHG�RQ�YDXOW�LI�D�IDOO�RFFXUV�RQ�ODQGLQJ�GXH�WR�XQGHU�

URWDWLRQ��
• 'HYHORSPHQWDO�(OHPHQWV�DZDUGHG�WKH�YDOXH�RI�WKH�HOHPHQW�DV�VKRZQ�LQ�WKH�/LVW�

'LVPRXQW� �
• µ$¶�YDOXH�GLVPRXQW� ������� µ%¶�YDOXH�GLVPRXQW� ��������
• (DFK�H[HUFLVH�H[FHSW�9DXOW�PXVW�HQG�ZLWK�D�OHJLWLPDWH�GLVPRXQW�OLVWHG�XQGHU�WKH�'LVPRXQW�(OHPHQW�

JURXSV���6SHFLDO�UXOHV�DSSO\�WR�)ORRU�DQG�9DXOW��
• ),*�µ&¶�YDOXH�DQG�KLJKHU�GLVPRXQWV��H[FOXGLQJ�GHYHORSPHQWDO�(OHPHQWV��SHUIRUPHG�ZLWKRXW�D�ODUJH�HUURU�ZLOO�

UHFHLYH�DQ�DGGLWLRQDO�����ERQXV�DW�/HYHOV������
(OHPHQWV� �

• ��(OHPHQWV�LQ�D�URXWLQH�WR�EH�PDGH�XS�RI���HOHPHQWV�3/86�WKH�GLVPRXQW�
• 'HGXFWLRQ�IRU�QRW�SHUIRUPLQJ�D�PLQLPXP�RI���HOHPHQWV�LV�����SRLQWV��DSSOLHG�DV�D�7HFKQLFDO�3HQDOW\��
• (DFK�HOHPHQW�ZLOO�EH�UHFRJQLVHG�RQO\�RQFH�LQ�D�URXWLQH��

�
6SHFLDO�5HTXLUHPHQWV� �0XVW�EH�SHUIRUPHG�ZLWKLQ�WKH���FRXQWLQJ�HOHPHQWV��
$SSDUDWXV� 6SHFLDO�5HTXLUHPHQW� 9DOXH�
)ORRU� $Q�HOHPHQW�IURP�HDFK�RI�WKH�IRXU�����HOHPHQW�JURXSV���WKH�GLVPRXQW� ������HDFK����

XS�WR�����'LVPRXQW�
3RPPHOV� $Q�HOHPHQW�IURP�HDFK�RI�WKH�IRXU�����HOHPHQW�JURXSV���WKH�GLVPRXQW� ������HDFK����

XS�WR�����'LVPRXQW�
5LQJV� $Q�HOHPHQW�IURP�HDFK�RI�WKH�IRXU�����HOHPHQW�JURXSV���WKH�GLVPRXQW� ������HDFK����

XS�WR�����'LVPRXQW�
9DXOW� ),*�YDOXH�������LQFUHPHQW�IRU�DQ\�YDXOW�LQFRUSRUDWLQJ�D�VRPHUVDXOW�

),*�YDOXH�IRU�DOO�RWKHU�YDXOWV� �

3�%DUV� $Q�HOHPHQW�IURP�HDFK�RI�WKH�IRXU�����HOHPHQW�JURXSV���WKH�GLVPRXQW� ������HDFK����
XS�WR�����'LVPRXQW�

+�%DU� $Q�HOHPHQW�IURP�HDFK�RI�WKH�IRXU�����HOHPHQW�JURXSV���WKH�GLVPRXQW� ������HDFK����
XS�WR�����'LVPRXQW�

([FHSWLRQV� � �
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• 'HYHORSPHQWDO�(OHPHQWV�DZDUGHG�WKH�YDOXH�RI�WKH�HOHPHQW�DV�VKRZQ�LQ�WKH�/LVW�

'LVPRXQW� �
• µ$¶�YDOXH�GLVPRXQW�� � ������SRLQWV��GLG�QRW�IXOILOO�WKH�UHTXLUHPHQW��
• µ%¶�YDOXH�GLVPRXQW� � ������SRLQWV��SDUWLDO�UHTXLUHPHQW��
• µ&¶�RU�KLJKHU�YDOXH�GLVPRXQW� ������SRLQWV��IXOO�UHTXLUHPHQW�YDOXH��
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XS�WR�����'LVPRXQW�

�
�
 


